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Purpose of the Northwestern Michigan College Foundation 

The Northwestern Michigan College Foundation (“the Foundation”) was organized and incorporated in 1981 
for the purpose of stimulating voluntary private support from alumni, parents, friends, corporations, 
foundations, and others for the benefit of Northwestern Michigan College (“the College”), a public institution 
of higher education. The Foundation exists to rais
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Financial Statement Highlights: Statements of Net Position 

 

Changes from 2023 to 2024 
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pledges remaining from the Be What’s Possible Campaign. That campaign generated a large volume of 
endowed pledge gifts in 2018, many of which were collectible over five years.  

Changes from 2022 to 2023 
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Cash inflows from capital and related financing activities result from additions to permanent endowments 
from donors. 

Cash provided by or used in investing activities fluctuates depending on the timing of purchases and sales 
of investments and the fluctuations in the market. 

Economic Factors Impacting the Future 

The Foundation relies on contributions, investment growth, and certain operational support from the College 
to carry out its mission, which is “to mobilize generosity to advance learning for a global community.” While 
the Foundation has historically demonstrated stable giving through various economic downturns, economic 
events could negatively impact donor support and investment returns in the short and/or long-term 
depending on severity and duration. Changes to federal or state tax policy could have a broad impact on 
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Note 1 - Nature of Business
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Note 2 - Significant Accounting Policies (Continued)
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Note 3 - Deposits and Investments (Continued)
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Note 4 - Fair Value Measurements (Continued)
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Note 10 - Donor-restricted and Board-designated Endowments
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Note 10 - Donor-restricted and Board-designated Endowments (Continued)
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Note 10 - Donor-restricted and Board-designated Endowments (Continued)

�(�������
�*�
�����
���$�������*��������������������

?F,* '1*) ', '1*)6 '<) -(1F 4(@5) ,- (00)'0 (00,C1('): A1'< 1+:141:5(@ :,+,F"F)0'F1C'): )+:,A*)+' -5+:0
*(M -(@@ Q)@,A '<) @)4)@ '<(' '<) :,+,F ,F &/HS?U F)X51F)0 '<) ?,5+:('1,+ ', F)'(1+ (0 ( -5+: ,- 9)F9)'5(@
:5F('1,+R G)-1C1)+C1)0 ,- '<10 +('5F) )810' 1+ !% (+: !] :,+,F"F)0'F1C'): )+:,A*)+' -5+:06 A<1C< ',=)'<)F
<(4) (+ ,F1=1+(@ =1-' 4(@5) ,- ^#%>6!!% (+: ^>!%6$#26 ( C5FF)+' -(1F 4(@5) ,- ^#!$6B2B (+: ^2O!6]B$6 (+:
( :)-1C1)+CM ,- ^]]6B$% (+: ^%\6%#\ (0 ,- N5+) $B6 #B#O (+: #B#$6 F)09)C'14)@MR D<)0) :)-1C1)+C1)0
F)05@'): -F,* 5+-(4,F(Q@) *(FY)' -@5C'5('1,+0 '<(' ,CC5FF): 0<,F'@M (-')F '<) 1+4)0'*)+' ,- +)A
C,+'F1Q5'1,+0 -,F :,+,F"F)0'F1C'): )+:,A*)+' -5+:0 (+: C,+'1+5): (99F,9F1('1,+ -,F C)F'(1+ 9F,=F(*0 '<('
A(0 :))*): 9F5:)+' QM '<) ?,5+:('1,+P0 Q,(F: ,- :1F)C',F0R

���������
���������.���������%�������
�������������'���!�
�
�
���������
����

D<) ?,5+:('1,+ <(0 (:,9'): 1+4)0'*)+' (+: 09)+:1+= 9,@1C1)0 -,F )+:,A*)+' (00)'0 '<(' ('')*9' ',
9F,41:) ( 9F):1C'(Q@) 0'F)(* ,- -5+:1+= ', 9F,=F(*0 0599,F'): QM 1'0 )+:,A*)+' A<1@) 0))Y1+= ',
*(1+'(1+ '<) 95FC<(01+= 9,A)F ,- '<) )+:,A*)+' (00)'0R 7+:,A*)+' (00)'0 1+C@5:) '<,0) (00)'0 ,-
:,+,F"F)0'F1C'): -5+:0 '<(' '<) ?,5+:('1,+ *50' <,@: 1+ 9)F9)'51'M ,F -,F ( :,+,F"09)C1-1): 9)F1,:6 (0 A)@@
(0 Q,(F:":)01=+('): -5+:0R T+:)F '<10 9,@1CM6 (0 (99F,4): QM '<) Q,(F: ,- 'F50'))06 '<) )+:,A*)+'
(00)'0 (F) 1+4)0'): 1+ ( *(++)F '<(' 10 1+')+:): ', (C<1)4) ( F)'5F+ ,- \ 9)FC)+'6 +)' ,- 1+-@('1,+ (+:
1+4)0'*)+' )89)+0)0R D<) 0)C,+:(FM 1+4)0'*)+' ,QZ)C'14) 10 ', )(F+ ( ','(@ F)'5F+6 +)' ,- )89)+0)06 ('
@)(0' )X5(@ ', '<) 9,F'-,@1,P0 C,*9,01') Q)+C<*(FY6 (0 :)-1+): 1+ 1'0 1+4)0'*)+' 9,@1CM 0'(')*)+'R UC'5(@
F)'5F+0 1+ (+M =14)+ M)(F *(M 4(FM -F,* '<10 (*,5+'R

�����
�
���������������$���������������������
�������������%�������������.���������%������

D, 0('10-M 1'0 @,+="')F* F(')",-"F)'5F+ ,QZ)C'14)06 '<) ?,5+:('1,+ F)@1)0 ,+ ( ','(@ F)'5F+ 0'F(')=M 1+ A<1C<
1+4)0'*)+' F)'5F+0 (F) (C<1)4): '<F,5=< Q,'< C(91'(@ (99F)C1('1,+ JF)(@1`): (+: 5+F)(@1`):L (+: C5FF)+'
M1)@: 1 ( C̾


	Cover Page
	Contents
	Independent Auditor's Report
	Management's Discussion and Analysis
	Statement of Net Position
	Statement of Revenue, Expenses, and Changes in Net Position
	Statement of Cash Flows
	Notes to Financial Statements
	Nature of Business
	Significant Accounting Policies
	Accounting and Reporting Principles 
	Basis of Accounting 
	Net Position
	Cash and Cash Equivalents  
	Investment Valuation and Income Recognition 
	Risks and Uncertainties 
	Use of Estimates
	Deferred Inflows of Resources
	Contributions and Pledges Receivable
	Upcoming Accounting Pronouncements 

	Deposits and Investments
	Fair Value Measurements
	Contributions Receivable
	Cash Surrender Value of Life Insurance
	Split-interest Agreements
	Related Party Transactions
	Functional Expenses
	Donor-restricted and Board-designated Endowments




